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Determine both the present value and the interest earned on an investment
hat will be worth $5000 in 5 years. the interest rate is 4%/a compounded
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enn decides 1o save 385 per month for the next year. 1T ier investment
parns 4% compounded monthly, how much will she save @ ge end of
he year? ¢~
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Josh invests $100 every month for 2 years. If his investment cams 3%/a
compounded monthly , How much will he have saved after two years. Ho
much of the principal will be interest?
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Cody is a financial wizard from birth. He decides to set aside $50 of
his child tax credit each month until he is 18. How much will his
college fund earn at 6.8%/a compounded monthly?
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